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The Operat ion and Funding

• £4.2M of funding through WEFO under the ERDF
Programme for West Wales and the Valleys.

• Matched by funding from the Company to give a £6M
operation.

• The Operation started in Summer 2016 and has three
principal outputs to be delivered over the next two years:

1. A validated PTO design
2. A component matrix to enable wave climate matching
3. A design blueprint for the next phase of testing and

commercialisation.
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The Story So Far
• Wave-tricity has been developing the concept over the

past four years.

• Business planning with WEFO started in Summer last
year and culminated in the funding being approved.

• To date, the Company has undertaken various
modelling exercises in partnership with Atkins and
Quintessa to prove that the concept is fit for
development.

The Wave-tricity team outside Fleet Surgeon’s House
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Brand Ambassador Sir Steve Redgrave, CBE launches the start of sea trials 
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The f i rs t  6  months – WT Speed

• All of the above tasks have been completed on or
before time and 30% UNDER predicted budget



7

Responding to the Demand Drivers – Job Creation
Wave-Tricity has conducted an assessment of job creation based on several delivery 
models, the preferred delivery model gives the following job creation over the 
lifespan of the operation and up to 2021, based on conservative sales forecasts and 
established multipliers. *

*The National Association of Manufacturers and later the Manufacturing Institute, make 
much use of a study showing that the average financial manufacturing multiplier is 1.58 
return for every 1.00 spent, the highest of any sector. However, this number actually 
understates the true multiplier impact of manufacturing jobs. Nosbusch and Bernaden wrote 
for the Office of National statistics, "the multiplier increases significantly in some advanced 
manufacturing sectors, such as Hi-Tech manufacturing, the multiplier effect can be as high as 
16 to one, or 16x, meaning that every manufacturing job supports 15 other jobs."
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Milford Haven Cadets celebrate the start of sea trials  
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Next  Steps

• Complete all the sea trial operations over the next
12-18 months

• Define multiple routes to market and engage with
them

• Aim to be selling 2019


